
 

 

MODULE PR1.6 

Principles of Asset Finance Law 
Tutor: Rachel Somerville, FINANCE INDUSTRY TRAINING 

Dates: 16th September 2010 

Time 1400 – 1730 

Topics 

Asset finance law 
The principal laws relating to asset finance 
· bailment 
·  contract 
·  unfair contract terms 
· the Consumer Credit Act(s) 
·  the Sale of Goods and Services Act(s) 
Asset acquisition 
Documentation 
Lease documents for both small and middle ticket deals 
·  a review of typical clauses 
Getting it wrong – the consequences 
Complying with the current tax regime 
Security 
Undertanding: 
·  guarantees and indemnities 
·  mortgages, fixed and floating charges 
· charging of bank accounts 
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